European SRI Transparency Code
Statement of Commitment

Sustainable and Responsible Investing is an essential part of the strategic positioning and behaviour of COMPANYXXX. We have been involved in SRI since YEARXXX and welcome the European SRI Transparency Code.

This is our first, second…XXX statement of commitment and covers the period XXX to XXX. Our full response to the European SRI Transparency Code can be accessed below and is available in the annual report of the retail funds and on our web site. 

Compliance with the Transparency Code

FUNDMANAGERXXX is committed to transparency and we believe that we are as transparent as possible given the regulatory and competitive environments that exist in the countries in which we operate. 

COMPANYXX meets the full recommendations of the European SRI Transparency Code with the exception of QUESTIONXX & YY. 

If the full recommendations are not met, please state then if and when you hope to comply with the questions you cannot answer at this time

DATE
Code Categories

	
	Section 1. Basic Details

	1
	Signatories should be clear about who they are and provide precise background information on the fund management company and the fund(s) 

	
	The fund management company

	1a
	Provide the name of the fund management company managing the fund(s) to which this code apply. 

	1b
	Describe, in a general way, the SRI philosophy of the fund management company and the way it is implemented concretely.

	
	The SRI fund(s)

	1c
	Provide the name of the fund(s) to which this code apply, and its (their) main characteristics.

	1d
	Provide details on how to find further information regarding the funds.

	1e
	Provide details of the content, frequency and means of communicating information to investors.


	
	Section 2. ESG Investment Criteria in SRI fund

	2
	Signatories should be clear about the fund(s) purpose and its (their) ESG investment criteria.

	2a
	How does the fund define SRI?

	2b
	What are the ESG investment criteria of the fund?

	2c
	How are the ESG criteria defined? 

	2d
	How are criteria changes communicated to investors?


	
	Section 3. ESG Research Process 

	3
	Signatories should provide clear information on the ESG research process of their investments.

	3a
	Describe your ESG research methodology and process.

	3b
	Does the fund manager use an in-house ESG research team and/or does he delegate this research to one or several external specialised providers? 

	3c
	Is there an external control or external verification process in place for the ESG research process? 

	3d
	Does the ESG research process include stakeholder consultation?

	3e
	Do companies/issuers have the opportunity to see their profile or analysis? 

	3f
	How frequently is the ESG research process reviewed?

	3g
	What research findings are disclosed to the public?


	
	Section 4. Evaluation and Implementation

	4
	Signatories should provide information on how the ESG research is used to build and maintain their portfolio.

	4a
	How are the results of ESG research integrated into the investment process, including selection and approval of companies/issuers for investment? 

	4b
	What internal and/or external measures are in place to ensure portfolio holdings comply (or not comply) with ESG investment criteria?

	4c
	What is the policy and procedure for divestments on ESG grounds? 

	4d
	What divestments occurred in the past year related to the SRI fund criteria?

	4e
	Are investors informed about divestments on ESG grounds? 

	4f
	Does the fund manager inform companies/issuers of portfolio movements due to non-compliance with its ESG policy and criteria?

	4g
	To what extent do any results of engagement activities feed into companies/issuers selection?


	
	Section 5. Engagement Approach

	5
	Signatories should explain their approach to engagement if the fund has such a policy.

	5a
	What are the aims of the engagement policy? 

	5b
	How does the fund prioritise which companies/issuers it will engage with?

	5c
	Who undertakes engagement on behalf of the fund? 

	5d
	What methods of engagement are employed?

	5e
	How is the effectiveness of engagement activity monitored/addressed?

	5f
	What further steps, if any, are taken if engagement is considered unsuccessful?

	5g
	How, and how frequently, are engagement activities communicated to investors and other stakeholders? 

	5h
	What engagement activity has been carried out on behalf of the fund during the past year?


	
	Section 6. Voting Policy

	6
	Signatories should make clear their policies on voting.

	6a
	Does the fund have a voting policy?

	6b
	Does the fund disclose its voting practices and reasoning for decisions?

	6c
	Does the fund sponsor/co-sponsor shareholder resolutions?

	6d
	What voting actions occurred that were related to the SRI fund ESG criteria?


Definitions of key terms used in the Code
	Term
	Definition

	Divestments
	Companies that are sold from the fund portfolio.

	ESG
	Environment, Social and Governance

	Engagement
	A long-term process of dialogue with companies by investors which seeks to positively influence company behaviour in relation to their social, ethical, governance and environmental practices. This includes vote at AGM, filing or co-filing shareholder proposals, asking questions at AGM, collaborative engagement initiatives, individual company contact and dialogue with policy makers and industry organisations. 

	Exclusion
	The exclusion of sectors or companies from a fund if involved in certain activities based on specific ESG criteria.

	Fund manager
	The entity responsible for overall management of the fund.

	Fund(s)
	A legal entity, the purpose of which is solely the acquisition of portfolio investments. This also includes compartments and sub-funds.

	Fund Purpose
	The spirit and overall focus of the fund, but not the investment criteria employed.

	Holdings
	Equities and/or bonds of companies that collectively comprise the fund portfolio.

	Portfolio
	A collection of investments managed by the fund manager.

	Signatories
	Fund(s) and/or fund manager that commits to disclose SRI information in line with the Code.

	SRI
	SRI, a generic term covering sustainable, responsible, ethical, environmental, social investments and any other investment process that integrates financial analysis with the influence of environmental, social and governance (ESG) issues. It includes an explicit written policy to make use of ESG criteria.

	Voting Policy
	Policy of a fund to exercise its voting rights as investors to influence company behaviour.

	
	


About Eurosif
EUROSIF, the European Sustainable Investment Forum, is the pan-European network whose mission is to address sustainability through the financial markets. Eurosif works as a partnership of the national Sustainable Investment Forums (SIFs) within the EU and with the support and involvement of Member Affiliates. Recognised as the premier European forum for sustainable investment, Eurosif’s Member Affiliates are drawn from leading pension funds, asset managers, NGO’s, trade unions, academic institutes and research providers, together representing assets totalling over €1 trillion. Eurosif's work includes a focus across asset classes - equity and fixed income markets, microfinance, renewable energy, property, private equity and hedge funds - all centred around the industry trends and future legislation affecting this space. The key benefits that Eurosif affiliate members receive include EU interfacing, SRI information and European wide initiatives that integrate Environmental, Social and Governance (ESG) issues into the financial services sector. For the full list of Eurosif Member Affiliates, please see www.eurosif.org.

National social/sustainable investment forum to date include:

· Belsif, Belgium
· Dansif, Denmark

· FNG – The German, Austrian and Swiss Sustainable Investment Forum
· Forum per la Finanza Sostenible, Italy
· Forum pour l'Investissement Responsable, France
· Norsif, Norway

· Spainsif, Spain

· Swesif, Sweden
· UKSIF, UK
· VBDO (Vereniging van Beleggers voor Duurzame Ontwikkeling), The Netherlands
For further information contact Eurosif at +33 1 40 20 43 38 or by email at contact@eurosif.org. 

Additionally, feel free to see the most updated information on the Transparency Code at www.eurosif.org.
Eurosif

La Ruche – 84 quai de Jemmapes, 75010 Paris, France

Tel: +33 1 40 20 43 38

www.eurosif.org
